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3WRP RYHU HOGHVDUR@® VRWMQIEE®! GH @V FRP XQIGDGHV P £V G-M DYRUHHGDV
3 RO DD D WDY«V GHODSR\R HQ @ HWRFXAPQ GH SR\ HARV GH
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ODFARMGRPSURPEDUBVWPBRQ 5RE O D FLAN FQ:([)
GHVIDYRUGHELGRPB Q7D Q]D GFLRQ VW U X OHDB/B R H V

SDUM D RFLHGOHEH VW MO UR SGIRY D U WRD@R' Y HUVDO

\ VRVWHQLEOH \ HQ GHILQLWLYD UHVSRQVDEOH GH

| Xé’y&((gD%qu; DAMQ UHFRQRAGD SRUHAP SDR GH QXHWADV DRXDAROHY HQ

IHOHWRU\ HOGHVDULR@R GH @V FRP XQGDGHV {RQ @V TXH WDEDWMP RV DV

)
SHILVWHIZ®WDOXUED*BO QRYLHPEHH FRQ I J FRP R SRUQXHVAD LOMIUGDG\ SURIHVIRODIGDG HQ W& RGR GH DRMDU

HOQ%PHUR \ UHJLVINHDR @D Q]D QAP RR Q]
LOWHUQDFLRQDO HO DJRVWR GH FRQ HO QY HUR - 1*2 5

' (6$552//2 & 081 7%5-2
SROQWEXIUHQ DBDQ DURV?2' 6 2 EMWYRV GH' HVDUR@R 6MQLEE®! D WDY«V

GH IQMUIHDARQDU\  HBEGFHU FROH IROHV HOAH BV GMARVR L PEHY \
£UHDV GH DPXDARQ HQ VRGDV VXV GP HMRQHV FRP R HQJUDQDWA' S R GH
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8203520 62 &RQ IP SEDANQ \ YIORXOANQ SDD TXH @& UHVXGEGRV H [P SDRRV
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SUR\HFEWR /1 3 /HDUQ 30D\ 1XUVHU

'"HVGH .$5-%A$HDUQ1 3FROQMXQWDWHOQWEBMBERW H0QS UR\HF
SDUD OD FRQVWUXFFLUQ GH XQD QXHYD HVFXHOD WRWDOP
SULPHWUD FQFRQDXDVRFLO@DMPDF®Y HWR/D GIH®OUR | HV R FIR®R G R
SDWGRMXHJIJR¥R@FHVRDIXDHOHFWULFRGIRE MHVEIHYQFUHP H & ¢
Q%PHWGRHQL3RVXHNHQ® DQFFHDR MG XFDFISDUPHMRUWXW SUHQG L]
DSWLWXIGHIELOLGORYHO-ROBSDUWE XFIDVLYRDPE LK@ BSDUW WG AR
HPRFLROD®HYLWIDIVED QG RQFER QDD OB EHVWLPXOARPQBD O L
GHIQW3:DQ]DDDOWH) XW U L FFIRIFKGRV D P E LkOXQFHD RYL 3 RWHS H G L T YOHDG R\ D
WDUHDV GRP«VWLFDV R D GHDPEXODU SRU ODV FDOOHV

~QLFLOBEU®G®XUDQMIH HQXQSULPHIDN H QP D\RG H HPSH]DP RY
VHIXQEDVARQOFRQVWUXEFOIDPHUFBXYDDHVWLVPRPHV)XQGDF
1(75-QRWRQILUPIDEDGMXGLFIEHIRQ GRVDUBRGHMHUPL®HI XL S
FRPSOHWDPHQMRPSOHW®RXFDWGRRGBQXDOPHQRSD UVDIDUFO DV
SURSRUFLW@OBRBOHXLSDPLHGBWRFDWLYR4GLERFHVDULRXEUOWD
QHFHVLGOSWVULFLRE@GD DR DQHWDRWD O PHDWHKDWI)L3RMH D
D3RS URYHQLHHMH/OLDVQHFXUGRWXPLOGBUUGR LFKDQJDH
.LJRPD 7DQ]DQLD

/DWRE U 3W UMV WDHUFHYUOWLUBPBHP SH]DUHR@M X OLERXUDURPMVHVDV
HO GHQRYLHP EWBWHD OQQ D X J X U DFEILLIFQECH® X H Y&RH Q W(GRK F D WILLY R
SDUD SUHHVFRODU

$ SDUUGHO QXHWAD @ERUVHIXLLE HQ IRWP D GHP RQVRUHR GH @ HYROALQ\ GHAP SDRR
GHOSWR HAR +DUHP RV YMVIV SHULGFDV SDUD YHUTXH VRGR | XQARQD HQ EDVH D &V REMMIYRV
SUHYIVRY

YDNR HOHQIRTXH GH @ 7HRUD GHO&DP EIR VIXSHWYLWDUHP RV BV UHVX®IGRY DFDG«P IFRV GH &V
Q2 RV TXH KDQ SDVDGR SRU® HVEXHD \ \ D VH HOFXHQWDQ HQ SUP DUD DV FRP R H WDHIHP RV
RWRVGDVRV TXHQRVD\ XGHQ D YDICDU® SHWAOHQAD GH SR HAVRV GH HWM ISR

/ DV SUQFLSD®N DPVIYLGDGHV GHOSLR\ HFVIR @HYDGDV D FDER GXIDQWAVRGRHO  \VH GHVDADQ
D FROVOXDFLLQ

¢ ' HVGHHQHRGH KDWE VHSWHP EWH . $5-9$ FRQWOXD DSR\ DQGR @ SIRYIMpQ P HQUXDAGHO
D® XHJ R GIDUR SDLD &V QE RV HQ @ HVEXHD ~ >
L)
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6HIXQGDIDWH (P SH DP RVD
FROWMXFAALQ GH @ \WMUFHD DXD FRQ @
SWIRYIMPQ GHP DWUDAGH REWD

6HFRP SUDQ ®V P XHE®N GH @ RIIACD
GHOBWRIHVRIDGR

6H ¥ DGHQ RUMEGLDY D OV YHQRQDY
SRAMURUIHVGHOV DXOV

5HD@ DP RVXQD YIGHRFRQHHQAD FRQ

IXQGEDAQ 1 HALSDUD FRORAHUBY
UHVSRQVDEBN GH @ HVRXHD\ HO

SR HAR

/ RVQE RV SDUAASDQ HQ @ UHDD DANQ GH
GEXIRV SDUD XQD H SRVEQ HQ\BXID
SDUD UHFDXGDUGIGHR SDLD @ HVEXHD

6HFRP SUDQ MUWHY SDUD HOXQURWP H GH
®VQE RV
6HWLP 1QD SRUFRP SGMR @ \MUFHLD DX®@

7HFHWD IDH 6H FRP SWD HP DWUDCCH
REWD SDD @ FROWMKFAPQ GHOHWR GH
OV IQWBOARQHY SHOGHQMY FRAQD
DRV FRP HGRU DB DRQ |RVD \«SWD
HF \ VH IQIRDQ @V REWDV GH

AP HQWApQ SDD FRP SGMIUHO

SUR HAR HGXFDWYR TXH VH HVWP D
GXUHQ P HWHV

$SIRYIMRQDP HQR GHIDIXD\

\VDQHDP IHQR GH @ HVEXHD \ HOBIQTXH
GHDIXDGHDSR R

31QXD GH @ HVFXHD

0 DMUDCH IQABDANQ HRPMED

6H VXP LQVAD P DMUDCDGIHRQDCSDLD @
REWD DV FRP R P DGHDV\ SOFDVGH
J1IQF\ SIBQHV GHDFHR SDIDHO

FRP HGRU

6H WIXH SURYH HQGR FRQRGR @ QHFHVDUR
SDWD FRP SGMIU HFHQAR HOWH RWRY

SXHIBV\ YHQEQDV
P DMUDCHGXFDWYR \ IHFUHDRIR

P DMUDAGH FRAQD

P REIIDUR GH DXOV DB DR«Q\ FRAQD
P REIIDUR GHOFRP HGRU
HTXISR GH SUP HURV DX[ LIRV

6HFRP SUDQ @V HEBQWUDY SHOGHOWV
SDWD HID® DR«Q GH @ HVEXHD TXHUH
GH FHQAR RSHIDAYR SDUD HOQHIRAR GH
OP HO

$SR\ R ILlQDQAHR SDWD @ FHBEWANQ GH
OICDXIXWDALQ RIIADAGH @ HVFXHD

6H VXP LQVAD @ SOFD FRP P HP RUDWYD
GH BV GRCDOMV

5HSDVR JHQH.DOGH SIQWWD GH\RGD @
HVEXHD

6H SIRYHH DMCOHMQ\ WDWP HQR
P «GER DXQD GHOVDAP bV

3DWDBIOP HQM VH SRQH HQ P DURKD HQ HO
EDUWIR GHO Z DQIDXQ SHTXH R \WMIQG GH
YHQB DCSYETR GH @ SURGXFANQ GH VLRV
GH P IHOPX\ RVEHQH IHRV YDQ GHVADGRVD @
VRAMQELIEDG GH @ HVEXHD
o \VXHTRVGH®VSWIRIHVRIHV
e SHYRQDOGHDSR\R FRAGQHD\
VHIXUGDG
o VXP IQVAR P HOUXDOGH DIXD\ O \
D@P HQRRPQ



SHOWUR GH )RUPDEFEL H W«FQLEDYV

3DUD UHYHUWU @ VIVWKDFLHQ GH GHVLIXDGSDG \ H[ FOXVLuQ TXH HQI LHQWQ @V
PXNHUHV HQ fIUFD \ P £V FRQFUIHWP HQW @V QL DV DGRMHVFHQWAV \
P XNHUHV Mt YHQHV HQ UHVJIR GH YXGDHUDELQGDG GH . LJRP D . $5-%$ HWWH

KD HP SHIDGR XQD QXHYD FRMERWFLWQ FRQ @ RQJ GRFDO ' 8+$0 $%-

'80 6+% +$. - <% 0%0% 1% %17- FRQ ®® SXHWD HQ P DUFKD GH XQ
SWR\ HFWR GH GHVDUURAR GH FDSDFLGDGHV FRQ @ IRUP DFLuQ HQ WFQLFDV GH
FRVWXUWD FRWWH\ FRQIHFFLLQ \ HQ DFWYLGDGHV JHQHUDGRWDYV GH LQJ UHVRV SDUWD
|RP HOWDU © LQGHSHQGHQFLD HFRQuP LFD @ DXWRQRP D SHWRQDO \ HO
HP SRGHUWDP LHQWR GH WRGDV HADV

/ DV EHQHI LFLDUDV DQXD®HV VRQ  DGRGIVFHQOWAV \ P XNHUHV Ni YHQHV GH EDUJRV SRSX@UHV
GHVIDYRWHFLGRV \ GH HVFDVRV WHFXWRV HFRQuUP LFRV DQ@XQDV VRQ DQDODEHVDV @V KD\
P DGWHV DGRGIVFHQWV TXH KDQ VIGR H[ SXO/DGDV GHO VIWMP D HGXFDWYR IRWP DO R QL DV
FDVDGDV SDUWD @V FXDG®IV HOP DWIP RQLR VLIQULFD XQD WESLGD VDAGD GH @ HVFXH®D \ @
HQWDGD D @ P DWMUQLGDG 6RQ SRFR FDSDFHV GH GHIHQGHWH SRUV P LVP DV VIHQHQ P HQRV
DFFHVR D VHUYLFIRV GH VDXG \ XQD P D\RU YXQHWELQGDG DOQW @ YLRGIQFID \ VXV
FRP XQLGDGHV VH YHQ SUYDGDV GHOI UXVR GH VX SRVHQFLDO

(O SWRIWDP D FROMQVR HVSHWD WRP SHU HOFLFRR GH @ H[ FXMuQ \ @ YXGHWELAGDG DO
DGRSVDU XQD SHWSHFWYD GH FIFRR GH YLGD 6H SWHWQGH WDEDNDU HQ @RV £P ELVRV
DGHFXDGRV HV GHFLWU HQ @ HGXFDFWQ @ VDXG HOEP ELMR MKYHQLO HOGHVDURGR GH @V
FDSDFLGDGHV @ WFQRM®J D\ HOHP SRGHWDP LHQVR HFRQuUP LFR GH @V P XNHLHV

$OLIXDOTXH KLFLP RV FRQ @ FRQWUXFFLUQ GH @ HVFXH® /1 3 FRP HQ]DP RV FRQ SRFRV
WHFXWRV DSR\ DQGR HODUMHQGDP LHQVR GH XQ QXHYR RFDO\ @ SURYLVIRQ GH HTXLSDP LHQVR
\ P DWUD®V SHUR HP SH] DP RV TXH HV @& LP SRU/DQWM

$ A XQDV GH @V DRAYLGDGHV LHD@ DGDV GXWDQWA HOD? R KDQ MGR

e OD\R \ MXQLR YLVLWDV \ UHXQLRQHYVY SDUD OD DFWXDOL]DFLupQ \ IRUPXODFLpPQ GHO SUR\HFWR

e )LUPD GH DFXHUGR FRODERUDFLpPQ HQWUH SDUWHYV

e 3DJR GH WULPHVWUH GHO DOTXLOHU GHO DQWLJXR ORFDO

e 'H DIRVWR D GLFUHRBEBDWIDHQWR GHO QXHYR ORFDO

e T UDQVSRUWH PDWHULDO DO QXHYR ORFDO

e (TXLSDPLHQWR P QLPR SDUD OOHYDU D FDER ORV FXUVRV IRUPDWLYRYV

. PETXLQDYVY GH FRVHU

e (TXLSDPLHQWR FRQ WHODV PDWHULDO HGXFDWLYR KHUUDPLHQWDV GH FRVWXUD QHFHVDULDV SDUD HO FXUVR
e ORELOLDULR EEVLFR SLPDWHULDODQERK®LH]D

e 3DJR GH VXPLQLVWURYV DJXD \ HOHFWULFLGDG GH DJRVWR D GLFLHPEUH

'H DJRVWR D GLFLHPEUH SDJR GH LQFHQWIOMIRWVLR DEVIXHYSGB @V DEBHXYULGDG

'HVGH -XOLR UHXQLRQHVY SHULMGLFDV GH UHYLVLpPQ GH FXHQWDV \ VXSHUYLVLuYQ GHO SUR\HFWR 352 <( &72 ! 8 +$O $0/0_



S3UR\HFWR .DEDQJD SURWHEFEWRUDWH

( O&HQWR . 3&6 . DEDQJID 3 LRVAWFVRUDVIA &HQWAU DQG 6FKRRO HV XQ FHQWR HWIVDOGH
LOWAUQDP LHOVR MIVXDGR HQ @ D@HD GH . DEDQID HQ HOGIMAIVR GH . DVXXX 7RZ Q

&RXQFLOHQ @ WHIWQ GH . LJRP D GH 7DQ|DQID TXH DRWD® HOWA DFRIH D QI RV \
MYHQHVGHHQWH \  D* RVFRQ GLYHU/DV GIVFDSDFLGDGHV \ FRQ DELQIVP R FRQ HOILQ
GH LOVAILDURV HQ @ DG\ DFHQWA HVEXHD SYEQFD \ FXDQGR | LQD@M DQ VXV HWXGLRV GH
SUP DUD DEDQGRQDQ HOFHQWR SDUD UHI UHVDUD VXV KRIDUHV\ FRP XQLGDGHV

GH QXHYR HQ . DEDQJD ( OHVFHQDUR QR FDP ELD H[ FHSVR HO QXHYR GLUHFVRU
.DIIP LD XQ MRYHQ FRQ JDQDV GH TXHWHU KDFHU P XFKDV FRVDV SDW P HNRWDU @V
FRQGLFLRQHV GH YLGD \ GH KDELDELDGDG GH QRV UHVLGHQWAV GH HWH &HQWR TXH DFRJH D
QL®* RV FRQ GLVFDSDFLGDG \ QI* RV FRQ DELQLVP R 9RQYHP RV D SRQHU HORNR HQ HWH VIDQ
QHFHVDUR SUR\ HFVR SDUD WHKDELOMDU \ HT XLSDU HOQXHYR P uGX@ GRUWP LVRUR SDWD
QLE RV
( O&HQWR . 3&6 . DEDQJD 3 IRWFVRUDW &HQWAU DQG 6FKRRO HV XQD HVFXH® WHVLGHQFLDO
SYEQFD TXH DFVWD® HQW DEHUW D D QLE RV\ M YHQHV FRQ GLVFDSDFLGDGHV \ FRQ
DELQLVP R VIVXDGD HQ @ DASHD GH . DEDQJD HQ HOGLWULVR GH . DVXXX 7RZ Q &RXQFLOHQ
@ WHIWQ GH . LIRP D
' HELGR D @ HVFDVH] GH WHFXWRV SWRSLRV \ D SHVDU GH FRQWILE XFLRQHV SXQWD®V SRU
RWDV RW DQL DFLRQHV HOFHQWR SWHVHQVD JWDQGHV GHI LFLHQFLDY HQ LQI LDHWUXFVX LDV \
VHUYLFLRV
8 QD GH @V SURUGDGHV GHO&HQWR . 3&6 HV @ P HNRWD HQ VX KDELWDELAGDG @R TXH GHYD
D @ H®ERWFLQ GH QXHWUD SURSXHWD GH SUR\HFVR 0 HNRUDU @ KDELVDELQGDG GHO
QXHYR P UGX® GRW LVRUR GHO &HQWR .3&6 GH .DEDQJD HQ .DVXX .LIRPD
7DQ]DQLD  FX\ R REMHVYR HV FRQWIEXLUD @ P HNRUD GH @ FDQGDG GH YLGD GH QRV QL RV
\ Nt YHQHV GHOFHQWR D WDY«V GH @ WP LQDFLuQ GH @V REWDV \ HOHTXLSDP LHQVR GHO
QXHYR HGLULFIR GRWP WVRUR SDWD  QI* RV TXH HO&HQWR HP SH]u SHWR QR ILQDQ p \
FRQ HAR VDP EL«Q P HNRUDU HODFFHVR D DJXD \ VDQHDP LHQVR GH VRGRV HARV FRQ @RV
QXHYRV DVHRYV LQWAJ LDGRV HQ HOP LVP R P pGX@R
( OHQIRTXH GH KDELDELQGDG EEVIFD SHUP LM TXH HOSUR\ HFVR LQWAJ UH HOGHWHFKR D XQD
KDEWDELAGDG GLIQD HO GHUHFKR DO DIXD \ VDQHDP LHQVR \ @ GLVSRQLELAGDG GH
VHUYLFLRV H LQIWDHWUXFWUDY FRQ HMIFWUFLGDG FRP R XQ GHWHFKR KXP DQR GHO TXH
VRGRV GHEHUDP RV SRGHU GLVI UXVIDU

( Q @ DFVXDAGDG HWH SLR\ HFVRR VLI XH HQ EYA/TXHGD GH | LODQFLDFLLQ

352 <(&72

3&6



SBUR\HFWR 7DQJDQVLND <RXWK ) & $F

2 WR SUR\ HFWR TXH KD WHQLGR WRGD QXHVWID DWHQFLLQ GXUDQWA KD VLGR HO
GHOHTXLSR GH | YMEROGH 7DQJDQ\ LND <RXWK )& $FDGHP \ 7<)&$ GHOEDUJR GH
. DP D@ DQWHURUP HQWAH GDP DGR 7LP X\ HW 8 QLWHG <RXVK ) RRWEDGD $ FDGHP \
XQ SUR\ HFWR QRFDOTXH 6DP LU\ 6DGDQ GRV KHUP DQRV | XVERQWDV SRQHQ HQ
P DUFKD HQ SDUWD SURYHHU D VX FRP XQLGDG FRQ XQD HVFXH® GH |Y¥WERO
EDVH \ XQ HTXLSR HWDEM FRQ HOILQ GH SRGHU GDU VROXXFLuQ D @ IDOWD GH
DFFHVR D DFWYLGDGHV GHSRUWYDV GH FDQGDG |RP HQWU @RV EHQHILFLRV GHO
GHSRUWWH \ GHWAFWU \ SWRP RYHU HO WDGHOWR HQWH @RV QL* RV GHO EDUJR GH
. DP D® FRQ M LGHD GH FRP ELQDU GHVDUURGR VRFLDO\ | ¥AERO

(Q @ DFWDQGDG 7<)&$ JUDFLDV D QXHVWUR FRQWDQW DSR\ R HQ VHUYLFLRV \
UHFXWRV KD LQFOXLGR D @RV P £V GH NKQLRU GH HQWH  \ D3 RV TXH \ D
HQWMHQDEDQ HQ XQ WHUMHQR GH @ FRP XQLGDG FHGLGR SRU M@ P XQLFLSDQGDG D XQ
QXHYR JUXSR GH  DQGHYLQHV GH D3 RV

(O HTXLSR \D VH HOQFXHQWD IHGHUWDGR \ WRGRV @RV FKLFRV FRQ VXV [|LFKDV
UHJLVWADGDV SRU @GR TXH KDQ SRGLGR HP SH]DU D SDUNFLSDU HQ QJXLADV \
FRP SHWFLRQHV QRFDQHV

< UHFLHQWHP HOWH XQ JUXSR GH FKLFDV GH @ FRP XQLGDG VH KDQ LQFRUSRUDGR
SDWD | RUP DU XQ HTXLSR I HP HQLQR

$ @ XQDV GH @V DPVIYLGDGHV UHD@ DGDV GXLDQWA HCD® R JLDFLDV @V DSRUMFLRQHV GH
. $5-%%$ KDQWGR

e 3URYLVLUQ GH DOPXHU]JR HQ ORV G DV GH SDUWLGR \ VQDFNV

e« 7UDQVSRUWH SDUD ORV SDUWLGRV \ SDUD JHVWLRQHV GHO HTXLSR

e 'RQDFLUQ GH FDPLVHWDV GH I%ZWERO SDUD ORV DOHYLQHYV

e (QWUKSHD VKRUWY GH GHSRUWH SDUD HO JUXSR GH DOHYLQHYV

e SHSDUDFLUQ GH ERWDV GH I%ZWERO

e 3DJR GHO UHJLVWUR DO 'SWR GH 'HSRUWH SDUD ODV ILFKDV GH FKLFRV

e (QWUKSHD SDUHV GH ERWDV I%ZWERO SDUD ORV DOHYLQHYV

e (QWUHJD GH SHORWDV GH I%ZWERO FURQMUPHWUR \ VLOEDWR

e 3DJR UHJLVWUR OLJD .LJRPD D3RV \ SDUWLFLSDFLpQ OLJXLOOD ORFDO MXQLR MXOLR

e $SURYLVLRQDPLHQWR GH SHTXH3®R HTXLSR GH SULPHURYV DX[LOLRYV

e (QWUHJD GH XQD QXHYD HTXLSDFLUQ GH FDPLVHWDYV

e« (QWUHJID GH FEPDUD IRWRVY SHWRV SDUD SDUWLGRV DPLVWRVRV \ SDUHV GH JXDQWHV SDUD ORV SRUWHURYV
e (QWUHJIJD GH SDUHV GH ERWDV QXHYDV SDUD ORV MXJDGRUHV M¥%QLRU

e 'RODFLUQ GH OD HTXLSDFLuUQ SDUD ORVY HQWUHQDPLHQWRY GHO HTXLSR GH FKLFDV WH[WLO \ ]DSDWLOODV
e« 'RQDFLYUQ GH PDWHULDO W«FQLFR SDUD HQWUHQDPLHQWR

. WUHJD GH VKRUWY GH HOQOWUHQDPLHQWR SDUD ORV MXQLRU
(Q QWUHQ Q Q 352<(&72 7<) &%
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SDUAASDARQ GH YROQWURY TXH KDQ TXHUGR
DSR\ DUHQ WIULHOR HOADEDIR TXH VH UHD@ D HQ
O HFXHD/ 1 3

$V HQ HOSHURGR GH P D\ R D VHSVIHP EWH GH

KDQ MIGR ®V YROQWURV TXH YHQGR
\ KDQ UHDT DGR VBUHDV GH

e DSRR GGEFMR \ OGFR \WGUWHY GH
P DQXDIGDGHV GH GDQYD WHXH]R HQ @V
FOWMV GH LQI@V MHIRV \  GHSRUMV \
DUWMU DO VMWMER GH DP XH]JR HQ @
HVFXHD GH/ HDUDL 3@\

e YMM® \ DRPSDDPHOR HQ ®V
HOWHQDP HQWRV \  SDUAGRV GH 1YABROGHO
HTXISR 7<) &$

o YIMVDV DOFHQAR GHFRXID' 8+$0 $%-

/RV YROQWURY DGHP £V KDQ DSR\DGR HO
SRHAWR WDHXGR GH\VGH (\SD*D R
FRP SIDOGR HQ . LJRPD P DWUDO SDID @
HFXHD \ SDID ®V FKIFRV GHO I%AERO \
RWDQ] DQGR FDP SD* D IHADXGDVRUD D WDY«V
GH @V UHGHV VRADBN

7DP El«Q KDQ DSRIDGR FRQ UHFXURV HO
SR HAR GHORHOWR GH &RXLD

$SDUM GH RV YRXQWURY KHP RV GDGR @ ELHQYHQLGD D @V YLVLVDV GH
VRFLIRV GRQDQWV VHIXLGRUHV TXH KDQ TXHUGR FRQRFHU GH SUP HWD
P DQR HOWDEDNR TXH GBIYDP RV D FDER HQ . LJRP D (V @ P DQHWD P £V
WDQVSDUHQW TXH WQHP RV GH P RWWDU @ JHWIQ GH @RV WHFXWRV
REWAQLGRV GDQGR @ ELHQYHQLGD HQ . LJRP D D VRGRV DTXHG@RV TXH FRP R
H@RV HWEQ FRQILDQGR HQ QRVRWRY GHVGH XQ SUQFLSIR

' XUDQWA VX HWDQFLD KHP RV FRP SDUMGR QXHWUR WHP SR FRQ HARV SDWD
TXH SXGLHWDQ FRQRFHU QXHWUR WDEDMR GHVGH HO VUMHQR &uP R HV
QXHWUR GD D GD FuP R DWQGHP RV D QXHWURV EHQHILFIDURV FuP R
JHWIRQDP RV @V WHFXWRV TXH WHFLELP RV \ FuP R GLDUDP HOWA QRV
HQI LHQVDP RV D XQ VIQI Q GH LP SLHYLWRV TXH VRQ LOHYLVDE®HV FXDQGR QRV
GHVHQYRQOYHP RV HQ HQVRUQRV VDQ SUHFDURYV

7DP EL«Q DSWRYHFKDP RV VX YLVIVD SDUD DFRP SD® DURV HQ XQ YLDMH TXH
@IV @HYDVH D WHDQ@] DU XQD LQP HUMPQ FXAXWDOHQ HOVHULVRUR &RQRFHU
@V FRWXP EWUHV \ WDGLFLIRQHV @® JDWURQRP D GRFDO GRV DUMVDQRV @V
GLWIQVDV FRP XQLGDGHV GH @ FLIXGDG HW \ GH HWD P DQHWD SRGHU
P RWUDU @ WHDQGDG GH XQ WUULVRUR HODIUFDQR DOFXDOVRGIP RV @HJ DU
FRQ XQD P RFKL® @HQD GH HWHWUHRWSRV H LGHDV SWHFRQFHELGDV GH
DOWAP DQR \ TXH P XFKDV YHFHV VHQHQ SRFR R QDGD TXH YHU FRQ @
UHDQGDG

| RV DP LJRV GH . $5-%$ TXH QRV KDQ YIMMVDGR VDP SRFR TXLVIHURQ
SHUGHU @ RFDVILQ \ DSWRYHFKDUWRQ SDWD LUD DQXQRV GH GRV P DUDYLARVRV
HVSDFLRV QDVXUDGHV TXH RIUHFH @ WHILuQ GH . LJRP D\ DQHGHGRWHV FRP R
VRQ @RV 3DUTXHV 1DFLIRQD®V GH *20 % \ .$7$9- R QDYHIDU SRU HO
LOP HQVR /$*2 7$1*$1<=$ \ GIVIULXWDU GH VXV DVDUGHFHWHV FRQ @V
P RQVID® DV GHO&RQJR FRP R VM@ Q GH | RQGR

92/817$5-26 9-6-7$17(6 < 785-602 5(63216%% (
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3DUD QXHWAD @MERUGH EYATXHGD GH HOWGDGHY SHIRQDV X RWRV RUDQIMVP RV TXH TXIHDQ XQUWWH D QXHVAD FDXVD\ FROERWDUFRQ BV

SR HAVRVGH. $5-%$ QRKD\ P DOHWD P DVVDQVSDUHQWA GHP RWDUM®R TXHKDAHP RV\ @&V UHVRV TXH HQl LHQVP RV TXH GDUBNV D VRGRV @
ELHQYHQIGD HQ . LJIRP D 3RURWR @GR WHIXIP RV DSR DQGR \ SDUWASDQGR GH @V DFRIRQHV @IYDGDV DFDER SRU RUDQMWP RV H
LOWINARQHV&RFDON \ QRVKHP RV UHXQIGR FRQ YDUDVRU DQL DARQHV GRFDGN TXH @HYDQ SLR HAVRVVRADBVHQ. LIRP D

« GHSWEP EWH e 1RYIP EWH 'H $JRWR D 1RYIP EWH KHP RV
&RP SLIRP HMGRV FRQ  HO . $59%% SDUAASU HQ @ YIMVEGR GV SUR\ HAVRY GFDBN GH
WUMRUR SDUD @ FOP SDF D JURPD : RPHO *DD

e 2 UDQDWR TXH DWHOGH D P £V GH
GH GRQDAPQ GH VDQILH TXH @WHDE SRU @ ' MMEW Qe RV\ OF DV G @ AXGOG
W DAy HQ @ WHIQ GH &RPPIMRQHU O W/ (MU . LRO D
. .
;;ERPD '$5/"$UJFS§ IODKDZH 5H_VI\-I e &HOWR GH HXHJR HVFROU H
SDD @®V GRODOMV $V SURFOP IJI_QRQ FROWJ \ LQU@VTXHDARGEHD -~ F
FRPR WP EQ KHPRV WP qj\/SRV ' K ok
<

A Y QDUDGRV HDSRQ'R“HQ HOHCEDWIR GHO Z DQUD
P DWUDO RGRQVR(p%LFR DO |HP FRPR YD SDWD * VAEMRMD & - URPD

HAR SHQGHOWM GH \WMLP IODAUQ GH
HTXISR GHO +RVSMIO GH DEDG| DU P HRUV P VIV GH D Q
0 DZ HQL GHVDUR@R

18(9%6- (17)-8$&21(6

e (QLRYLHPEXIDGHOHJDEHBQLYHUVEWDRWRQDRWLVLSDWUPRQRFHU
QXHVWURAHFWHWRWUHYLYWB@SRQVDEGBWILFLOMNLRND FXHQWURYV
SUHWHQBFDEQDURUPDFD LR V L ERKRHOD E R U DHFCBRIRH M FIMKRE/X V T X H Q
GDVROXFLR O DI/LWXPQHGHVYH QWD H U D ENX0HH G DIGH QA\DIV& L F D V
MpYHQHNLIRPD IRUWDONPADREEHUDPLHQWXR HV D U UROJO/MRQDO
SURIHVLRQDO

e 7DPEL«Q YLVLWDPRV FRQNRXPIVDPR @ WOIWOOLXOMSR T KED HQFLD
GHNXULVRRKDLGHQWLHGR®R QGCHW R UL¥RR X Q L WSIDWLIR | OKKQMD
HFRQRPGFDODFNXMHUH®RMuYH@HNGLD W SIDUWLFLSIDPEMWLYLGDGHV
UHODFLRQDGDV FRQ HO WXULVPR
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&RQWDU FRQ DSRUWDFLRQHV IIRMDNFHHRYBXDOQBDY GIRRWDELGRBB® HFRQUO LFOODYV QR SRGU DPF
PXFKD&/HODSYHTXH:DMWDQGAHFHVLGDGHMMREUHVHQOVGERQUITK W D®£VDOGEDRYUR\HFWROOHYDPRYV
(VWH D3R KHPRV LQFUHPHQWDGR OD SURPRFLuUQ SDUD OD FDSWDFLuQ GH VRFLRV D WUDY«V ¢

<7%$0 %<1
&RQYRFDVRRUDV 1 XHYRVSDWRHQIRV\ FROERWHROHV TXHW
e onftm-1 :m: lom KDQ FROVHI XIGR MM VRO
uvom " otb7-ubr-77
ru v, m-1dJm7; truo<; 1|0 JXQGDFLuQ 1(75-
oty )XQGDFLUQ GHGLFDGD D LQYHUVLRQHYV
lonfol-|oubv 7; -<t7-v 7;t VRFLDOHY SDUD FRPEDWLU OD SREUH]D
¢tm-1 Bmo 7; tdov (Q IHEUHUR SUHVHQWDPRY HO SUR\HFWR
PeFUF ‘@< 7; t- tm- 7: SDUD OD WHUPLQDFLuQ GH ODV REUDV \
V[HE- < cUmMPeFF‘Q HTXLSDPLHQWR GH OD HVFXHOD /1 3

HQ PD\R QRV FRPXQLFDURQ TXH QRYV

FRQFHG DQ OD ILQDQFLDFL GHO PLVPR
o "FeF ' -vv|; mlb "hut-t-t-1lo 7; ru v, m-1m7; t- Q Q QbR HQ

lom ol-|oub 7; rwuoc<;llov 7; 7;v-uuotto <« | Huo
-1lomv;m;t;S|;uou7; t- tm- 7; -v|kt- < ;Um

-29_
(PSUHVD GH PDWHULDO HGXF
< FROAQXDP RVEXVADQGR GLGEFWLFR TXH KD KD KHFKR
GRQDFLUQ SDUD OD HVFXHOD
e (P SUHAVDV\ RUDQMWP RV e 3OWIRWP DVGH
TXHDSR\ DQ SR\ HARV GH FDSVALQ GH IRQGRV
FRRSHUDALQ LOWMUODARQDO
e $FHRD® WHGGH e 3WRP RALQ GHQXHWMR
FRQYRFDWRUDV GH D\ XGDV SWRIWDP D GH YRXQWUDGR

3$752&1%"' 25(6 &2/F5%25%' 25(6 &2 192&$725-F56
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(Q (OHR &WRW) IW3DBIQAD RUDQIY XQ : 2' VRAGDUR SDWD
UHFDXGDUIRQGRV SDIDHOSWR HPR / 1 3

e OQMMR GH ( GXPDALQ 6HFXQGDUD / D * XIQHXHWD GH YDURHRQD
FKDUD GH . $5-%$ VRELWH 0 XMUHV ( P SUHQGHGRWDV 7D\ HAVRUD GH
YIGD GH FRRSHIDQWM ) 3 &KD@IQIHED IMELAGDG\ ' UXMpQ2 1 *

e )WV GH QIR GHOZDP SHRQDVR GH 0 RWR * X]] LGHOHTXISR 7HDP
/ H$TXLB! HQ MBID GRQGH VH FDSVBLRQ | RQGRV\ VXEDWBILRQ GIEXNRV
UHDQ DGRV SRUBRV Q2 RVGH @ HVEXHD/ 1 3

e | -RUDDGDV GH® 3MWIRWP D GH$SR\ R D @V SHWRQDV 5H XJLDGDV
3$5 GH $® DD $E&DAHWM GRQGH ®V IRQGRV UHADXGDGRV M
GRQDIRQ D . $5%$ FRPR 21* LOYMIGD HQ @ VHHAUQ GH @
YAECRWIFD + XP DQD

e &DPSD*D &WRZIXQEQI D WDY«V GH P LJUWDORGHDIHOD SDWD
HTXLSDUHOFHQWR GH IRWP DAQ HQ FRWXLD

e 3DUMASDANQ HQ HO SIRILPD GH 21' $&(52 &DWEOQD

/ IGHIDWHV GH $UDGQD %4HYHU SDUD KDE@U GH QXHVAR SR\ HAR

0 HRWDUD LOGHSHQGHOAD HARQUP IFD\ @ DXVRQRP D SHWRQDOGH
P XMUHV MYHQHV D WDY«V GH FDSDRVBANQ HQ WFQEDV GH FRXLD

HQ. LJRP D 7DQ] DQD

<7%$0 %<1

e (Q$EUO 1RYIHP EWH VHKDQ @IYDGR DFDER 5 DWM@RV 6 RIGDURY

e &DP SDPD SUYDGD GH HRZAXQAQ SDID P SWU ERWV
LHIO@P HOWUDV GH 1YA#ROSDIWD HOSIR\HRR 7<) &$ \ P £TXIQD GH
FRVHUSDUD HOFHHOWR GH FRWXUD

e SHRIIGD FROFWD \ HOWHID D . $5-%$ GH P HGIEDP HQWRV SDD
DWIQGHU@V QHFHMGDGHY GH &V SR HARV\ @V FRP XQIGDGHV

e ([SRMAUQ VRIGDUD GH SIQMWD SRU +HP HMQGD &RUAYV SDWD
HFDXGDUIRQGRV SDUD . $5-%%$

(9(1726<352028&821(6
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(Q KHP RVREWIQICRXQ  GHLQFUHP HQVR GH ® UHFDXGDGR UHVSHPR @ TXH VXSROH D X
YH XQ P £VGHJIDWR UHVSHARD
+HP RV GLYHU LFDGR HORWI HQ GH @V 1QJ UHVRV GH OXHVAD | LODQADANQ
&ROMP RVFRQ  VRFIRV TXH DSRUEQ P HQVXD® HOWM XQD FXRWD | ¥ LOGIYIGXDT DGD \  IHSUAVHOW® HO
GH®VIQIULHWRV
(O  GHWRGR ® IHDXGDGR YIHOH GH GRQDQWAV SDUMFX@UHY UHVDBIOGR TXH GH «WRVHO KD
VIGR GRQDQOW UHSHWERU @ TXH P XHVAD XQD JWDQ 1 .GHT DA Q GH QXHVIARY GRQDOWY
) XQGDFLUQ 1 ( 75—KD GRQDGR SDUD FRP SGMIU® FRQWMKXFALQ GH @ HVEXHD/ 1 3
6H RWDQL] DURQ GLLHHAWMY HYHOQVIRV SRUSDUM GH HO7HDP /H$TXIBI 0 RR * X]]LGHABID  5DVM@RV
6RAGDURY « 6 / D* XIQHXHVD 3OWBIRWP D GH $SR\ R D @V SHWRQDV 5HXJIDGDV 3$5 GH$® DQWD TXH
KDQ VXSXHWR XQD IHIDXGDAUQGHO  GHORVIAGH BV LQIUHVRV
' RVFDP SD® DV GH &URZ | XQGLQJ DWDY«V GH® SOVBIRWP D GHO LJWDQRGHDUHQD
e HQ® | FOP SI* DIQHADGD HQ QRYILP EWH VH KD ULHFDXGDGR HO 5 HVDORU
TXHSDWDHWD | FDP SD* D &URW IMB DBIQAD UHDA p HQ HOHWR XQXQ: 2' VRIGDUR
e HQ® | FDP SD* D IQADGD HQ \H KD UIHFDXGDGR HQ HOUHR GH D |
FDP SDF D HOWDLE HQ HQOHR\ [HEUHR
(O H FHGHQWM GH KD MGR GH \ FX\D JWQ SDUM \H KD REWIQIGR HQ QRYILP EWH \
GHHP EWH JWDADV D @V WHFDXGDAROHY HQ ®V P HIADGI@RY VRIGDURV \ HQ @ FDP SI* D GH

&URZ IXQGQ) DVQ DPRYD HQ ( QHR GH O LJIWDQRGHDUHQD \ VH XWI] DLEQ HQ SDUD SIRVHIXIU
FRQ ®V SR\ HARV HQ FDUM.D

/ RV SRUFHQEMV VHIYQ FROFHSWRV GH ®V JDWRV HQ JHOHDOWH P DOWHOHQ SLEPAEDP HOM FRP R HQ

/ RVJIDWRV HWUXR/X DGV FRUHVSRQGHQ D JDWRV GH ®J VWAFD HQ WULHOR VDOURV GRFDGN DO XIBUGH
OWGHGH. $5-96$ HQ. LUJRP D\ VWXVVXP IQWARV EXUIRADAD GHO®RQ \ FRP IMRQHV EDQFDUDV

(O GHORVIDOGH @GRV JDWRRV KD MIGR SDLD SR\ HFVRRV GH QRV FXE GV

4 XHHP RV UAMVDORU\ DIWDGHAHUHADSR\ R\ FMXH] R GH
VRGDV\ FDGD XQD GH @V SHIRQDV RU DQY DARQHV
HOWGDGHV IP STFDGDV FRQ. $5-9%$ JUWDHADV D TXIHQHY HMRV

EXHORV UHVXOBGRV KDQMGR SRMEGNV\ KDQ SHP IMGR
DEDQ] DUHAP SDRAR SRUMYR HVSHWDGR
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&RP R HP SUHVD SXHGHV UHDQ DUWXV SROADV GH56&
UHVSRQVDELIEDG VRADAFRISRWDAYD MHQGR SDUWHSH
FRQ. $5-9%$ GHHWH P SDPR TXHFRQMEX\ DD

FDP ELRVSRVWYRV\ VRAWMQE®N HQ EHQH AR GH @V

FRP XQIGDGHV P £VHP SREWHAGDV GH f IUFD

co 9LOFX@QGRW D XQ SR\ HAR [ IR

% ' RQDQGR XQ SURGXPR
(—

_OFRLSRUDQOGR XQ SLIRGXPR
{ UL vracDUR DWW DE®RIR

O

@ -+ DAHQGR XQ DSRUM SXQWDD
&= XOR GHOXHARV SR HARY

/ DV UHGHV VRAD®N VRQ MQ GXGD XQ

H FHBIQW FDQDCSDLD FROMAKIUXQ
VWRU WA LOMDRMDUFRQ QXHVARY
VHIXIGRUHV\ GRQDOMV \ REWIQHU
UHVXGRGRV HQ EHOH AR GH @V

FRP XQIGDGHVP £V GHM DYRUHAGDV GH

. LURP D 7DQ DQD

GG: &RP HOW &RP SDUM ' LXQGH

$ SRUBQGR XQD FXRB P HQVXDO
TXH \X GHAGDV SDUD FROMEXIUFRQ
®VSWR HARV\ FRQ ®RVIDWRY
HVAKPMUDBN GH . $5-%$ TXHQRV
SHP VD VHIXIUDSR\ DGR D ®V
FROPWRV\ FRP XQGDGHVP £V
GHVIDYRUHAGRVGH. LJRP D

&
=’

1 RVDSR\ DV"

4 XIHHV SDUMASDURRQ QRVRWRY HQ
WULHOR R HQ VHGH SUHWRIOQGR GH
IRWP D G-MOWMHVDGED VW WHP SR
WV FRORAP ITHORV\ XV KDEIMGDGHY
SDUWD DSR\ DUQXHWD P MuQ

< VWM HV XX MMR

&ROQWEX\ HHQ &V SR\ HARV TXH
@IYDP RV D FDER MQUWR D QXHWARV
VRHRV GFDGV

$SR\ D VX I XQHRQDP IHOWR
&ROERWD HQ VXV DR GDGHV

$HRP SD? D D VXV EHOH IHDURV

7HHVSHLIDP RV @&@

6LWHOHV SHQVDGD DO XQD LOADWYD DOXQDV IGHDV
SURSIDV SDUD RW DQL] DUHYHQRV FRP R SXHGDQ VHU
FHODV LMV FXP SGLF RV \RUDHRV LHRV
VRIGDURVY R @ TXH SLIRSRQIELY FX\ RILQWD TXH
®V EHOH ARV REWQIGRV VH GHVAQHQ D SLR\ HARV
GH. $5-%$%

QRV HOFDQBUD FRORAHUDV

/ DIP DIIQDAPQHVP X\ 1P SRUBQWM SDUD TXH XQ
UHVR VROGDUR SXHGD @UDUD P £V SHIRQDV
LHFDXGDUP £V1RQGRV HQ XQD DFApQ GH

&URZ GIXQGEQJ

3WIRSROHVDOR" =\r )7
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$VRFIDFLUQ . $5-%$ FRQWD LQVFUMWD
FRQ HOQYP HLR GH @ VHFFLuQ D
GH @ GHP DUFDFLUQ GH %DUFHARQD GHO
5HILVWWR GH $VRFIDFLRQHV GH @
* HQHUDQWW GH &DWOXQ\D (VSD3 D\

UHJLVWADGD HQ 7DQ]DQLD FRPR 21 *

LQWHUQDFLRQDO FRQ HO QP HWR -

1*2 5
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